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Changes the point at which tax credits for film production projects, film infrastructure projects, digital media projects, and 
musical/theatrical projects are deemed earned, from when expenditures are made to when expenditures are certified by the
Department of Economic Development (LED).

Effective for all expenditures certified after December 31, 2009.

There is no anticipated direct material effect on governmental expenditures as a result of this measure.

The bill may delay somewhat the issuance of tax credits associated with these programs since certification of expenditures by
DED would necessarily occur after expenditures were actually made by participants of the programs. This should not change
the State’s overall exposure to these programs, but may delay the timing of credit realizations if there is a material 
difference in the timing of credit issuance resulting from this bill compared to under the current process.

However, DED points out that if the intent of the bill is have credits issued upon the initial certification of projects into the 
programs, then credits would be issued significantly earlier than under current practice and credit realizations would then be
accelerated. In this case, while the State’s overall exposure to these programs is not necessarily changed, annual state 
revenue reductions in the early periods after implementation of this bill would likely be greater than currently being 
experienced.

REVENUE EXPLANATION

EXPENDITURE EXPLANATION

Provides that movie investor tax credits, digital interactive media credits, and musical and theatrical production credits are 
"earned" when they are certified. (gov sig)
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